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Financial Planning is the process of

meeting an individualõs Life Goals* through the 

proper management of oneõs finances. 

* Buying a home, Investing for a childõs Education/Higher 

Education, Marriage, and Retirement corpus while 

ensuring Tax Efficiency, Risk Management, etc.
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What is Financial Planning?

The Continuum of  Professions

Developed 
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Financial Planners - The Personal CFOs



Regulatory Developments in Financial 

Planning Industry

Å SEBI withdraws entry load on investments in Mutual Funds ïa momentous 

step towards strengthening fee based Financial Advisory Services in the 

country.

Å Swarup Committee Report mentions withdrawal of Agentôs commission on 

insurance products ïFurther vindicating the common stance of regulatory 

bodies in promoting fee based Financial Advisory Services. 
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VMark of Quality ðThe World Over

VCommitted to Ethical Conduct

Code of  Ethics & 

Rules of  Professional Conduct

VHighest Level of  Certification globally in 

the field of  Financial Planning

VTested for Competency

Education, Examination & 

Work Experience

CERTIFIED FINANCIAL PLANNER
CM

CFP
CM

CFPCM, CERTIFIED FINANCIAL PLANNERCM and  are certification marks owned outside the U.S. by Financial Planning Standards 

Board Ltd. Financial Planning Standards Board India is the marks licensing authority for the CFP Marks in India, through agreement with 

FPSB Ltd.
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CFPCM Certification

ü CFP Certification rated as the ñGold Standardò in Financial Planning by 
the Wall Street Journal in the year 2006

ü Acknowledged as one of the Upcoming Certification in financial services 
in India by ñThe Weekò in 2004

ü Rated as ñHot Jobò by CNBC in 2003

ü Financial Planning rated as No.1 career in 2001 by Jobs Almanac, USA 

ü No. of CFP Certificants is over 1,15,000 worldwide in 23 countries



Four Criteria for CFPCM Certification (4Es)

ÅEducation

ÅExamination

ÅExperience

ÅEthics
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Testing Modules

Á Introduction to Financial Planning

Á Risk Analysis and Insurance Planning

Á Retirement Planning and Employee Benefits

Á Investment Planning

Á Tax Planning and Estate Planning

Á Advance Financial Planning 11

Levels of  Certification

ÅCERTIFIED FINANCIAL PLANNERCM ( CFPCM )

ÅAssociate Financial Planner (AFP)



Facts about Examination & Certification 

conducted by FPSB India

Å Over 16000 registered students and over 13000 examinations conducted 

online every year at 99 centers across India in bilingual mode.

Å Over 15000 Certificants (AFP and CFPCM) of which1,749 are eligible for 

CFPCM Certification.
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Global Regulatory Environment

S. No. Country Regulations Notes

1
Australia Corporations Act,  2001;

Financial Services Reform 
(FSR) Act, 2001

Australian Securities and 
Investments Commission 
(ASIC) Act 2001

1. AISC is the Primary regulator .

2. There is a single licensing regime for sales, advice and dealings in
relation to financial products .

3. Wide range of financial products and services covered .

4. FPA recommends that members move from commission based to
fee based model of financial advisory .

2
Canada Securities Act  - National 

Instrument 14 -101, 1997  
1. Canada has regulators of securities and financial services in each

province .

2. National level SROs regulate product sales for mutual funds and
securities .

3. Investment Funds Institute of Canada (IFIC ) supports the work of
the Canadian Securities Administrators (CSA) aimed at
streamlining Canada's current securities regulatory system .



Global Regulatory Environment
S. No. Country Regulations Notes

3 Malaysia Capital Market and
Services Act
(CMSA), 2007

Insurance Act 1996

1. Financial Planning is regulated by two authorities ï the Securities
Commission provides under CMSA the definition for Financial
Planning, whereas the Central Bank provides under the Insurance
Act the guidelines for Financial Advisers .

2. CFP Certification is an eligible qualification .

4 New Zealand 
(NZ)

Financial Advisers Act
2008

1. The Financial Advisers Act covers aspects of practice including
authorization, definitions, registration, etc . under the supervision of
Securities Commission .

2. It is proposed that the key elements will be set by subsidiary
legislation called Regulations and there will be a Code which will set
out competency requirements and ethics and practice standards for
the financial advisers .

5 South Africa Financial Services
Board Act, (Act 97 of
1990 ) (ñFSBActò)

1. The Financial Services Board (FSB) regulates the activities of all
financial service providers who give advisory and intermediary
service .

2. The Act requires licensing of such service providers and governing
their conduct through a code of conduct and specific enforcement
measures .



Global Regulatory Environment
S. No.

Countr
y

Regulations Notes

6 UK Financial Services
and Markets Act
(FSMA) 2000

1. Financial Services Authority (FSA), an independent body with statutory powers, 
regulates business and requires that all investment businesses apply for 
authorization through their respective SRO. 

2. FSA is accountable to Parliament, though it is operationally independent of 
Government and is funded entirely by the firms it regulates. 

3. FSA has proposed to bring to an end the existing commission -based system of 
adviser remuneration. Coming into effect from the end of 2012, the charges 
would be decided by the consumers and would no longer be determined by the 
product providers. 

7 USA Investment Advisers 
Act,1940 and
Investors Protection 
Act (Proposed), 
2009

1. The Act regulates investment advisers who furnish advice relating to securities .

2. It requires that firms or sole practitioners compensated for advising on securities
investments register with the SEC if assets under management exceed $25
million . The advisers below this limit must register at the state level .

3. The Financial Planning Coalition, consisting of CFP Board, the Financial Planning
Association, and the National Association of Personal Financial
Advisors, recommends the creation of a professional oversight board for
financial planners that would set and enforce competency and ethical
standards in the delivery of financial planning advice, subject to SEC oversight .

4. Investor Protection Act 2009 proposes consistent standards, disclosures
amongst others .
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Career Avenues in Financial Services

Course Designation Institute Main Areas Covered Stages/level

CA Chartered 

Accountant

The Institute of Chartered 

Accountants of India 

Accounting, Taxation & 

Auditing

CPT, PCC, 

Final*

CS Company 

Secretary

The Institute of Company 

Secretaries of India

Company Law Foundation, 

Inter & Final

CFPCM Certified Financial 

Planner

Financial Planning Standards 

Board India

Financial Planning 6 Modules 

ICWA Cost Accountant Institute of Cost and  Works 

Accountants of India 

Costing Foundation, 

Inter & Final

CFA Chartered Financial 

Analyst 

Association of Investment 

Management & Research 

Portfolio Mgmt &

Investment Analysis

3 levels 

CPA Certified Public 

Accountant 

American Institute of Certified 

Public Accountants

Accountancy ,Taxation 4 papers 

18
* Common Proficiency Test (CPT), Professional Competence Course (PCC)
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Pathway to CFPCM Certification

1. Regular Pathway ïto accomplish the óEducationô criterion

Å Enroll with any of  FPSB Indiaôs authorized Education Providers

Å Self Study Mode

2. Challenge Status Pathway for working Professional :

Å Requires additional higher qualification or professional qualification as 

specified by FPSB India apart  from  Graduation degree

Å Requires a minimum of 3 yearsô work experience in Institutions/Banks or 5 

yearsô experience in Financial Services Industry as self employed or in 

finance related departments of other Industries
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Huge Demand Supply gap for CFPCM

Professionals in India

22

º India has 1,000+ CFP Certificants for a population of 1200 million

Versus 

º 58,830 CFP Certificants in US (250 million Population)

º 17,230 CFP Certificants in Canada (60 million population)

º 15,802  in Japan (120 million population)

Against other Financial Services Intermediaries in India 

º 20 Lakh+ Life Insurance Agents

º 50,000+   Mutual Fund Advisors

º 25,000 +  Bank Branches , 5,000+   Insurance Services Branches and            

10000+ Brokerages Service Branches



ÅFinancial Planning is becoming

an integral part of Wealth

Management in India.

ÅBanks and Wealth Management

firms are employing Financial

Planners to provide value added

services and advisory to their

clients.

ÅIn the emerging regulatory

scenario, knowledge based ethical

advisory as espoused by CFPCM

certification is being looked upon

as a preferred professional

qualification

ÅCFP Certification is a globally

accepted professional qualification

in Financial Planning

ÅCFP Certification has cross-border

use where a foreign affiliate

recognizes a candidateôs

accreditation in oneôsown territory.

ÅThe globally accepted curriculum

of CFP Certification opens up huge

international opportunity in an

increasingly borderless global

environment

ÅThe varied knowledge base that

CFPCM Certification imparts,

enables an Advisor to offer advice

on multiple asset classes thus

increasing the share of his wallet.

ÅThe varied knowledge base that

CFPCM Certification imparts,

empowers a Certificant to launch

into a career of oneôsown.

ÅCFPCM Certification provides

various platforms for practitioners

to professional network and

explore opportunities in Financial

Services.

Job Opportunities International Business Self  Employment

Career Prospects for CFPCM Certificants



Career Prospects for CFPCM Certificants



25

Charter Members of  FPSB India have resolved that they will give 

first preference to CFPCM Certificants in recruitment


